How to Pinch Pennies 


When Spy magazine started years ago, they decided to 
do a “Who Is the Cheapest Millionaire?” test. They sent 
checks in amounts from fifty cents to five dollars to a list 
of millionaires throughout the country. I received a check 
for fifty cents, and we at the Trump Organization de- 
posited it. They may call that cheap; I call it watching the 
bottom line. 


Every dollar counts in 
business, and for that matter, every dime. Penny-pinching? 
You bet. I’m all for it. 


As I said before, I always sign my checks, so I know 
where my money’s going. In the same spirit, I also always 
try to read my bills to make sure I’m not being over- 
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charged. There is human (and now computer) error 
everywhere—at restaurants, at the phone company, at the 
grocery store, at hotels—and you’d be surprised by how 
much this human error can cost you. Don’t be obsessive 
about it, but check through your bills from time to time. 

You should also always feel comfortable bargaining for 
goods and services. I do it all the time, and I’m one of the 
richest men on earth. Even in high-end shops, I bargain. 
After all, the more you’re paying for something, the more 
the seller should be able to shave off the price. I hate 
paying retail, and it makes me cringe when I see other 
people doing it. I’ve walked into stores and offered $2,000 
for a $10,000 item. It can be embarrassing for me (espe- 
cially since everyone knows that Pm Trump and that I’m 
wealthy), but you’d be amazed at the discounts you can 
get if you simply ask. You do have to be willing to walk 
away, but after you’ve walked away a few times, the price 
will come down. 


I understand that penny-pinching can have a negative 
connotation—as in “miserly’—but when you calculate 
how much ten cents on a price can matter if you multiply 
it by a hundred thousand or a million, the value of ten 
cents becomes clear. For instance, let’s say I have to buy 
one hundred thousand lightbulbs for all of the buildings 
that I own and maintain each year. If I manage to save ten 
cents on each lightbulb, that’s a savings of $10,000 per 
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year! That’s $10,000 I can put toward another building 
or another investment or donate to a cause that needs the 
money more than I do. 

Pay attention to the small numbers in your finances, 
such as percentages and cents. Numbers that seem trivial 
add up and have enormous implications. My parents 
hammered frugality into me at an early age, and it’s the 
most important money-management skill a person can 
use. Call it penny-pinching if you want to; I call it finan- 
cial smarts. 


MONEY 
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